
  
 
 
 
11/13/2014 
 
Revised Bond Ordinance 723 
 
This item w as introduced and voted upon in September, w ith the understanding 
that modif icat ions may be made if  the Tow n received notice from the Off ice of 
Community and Rural Affairs (OCRA) that the Well 4 project w ould qualify for 
State Revolving Loan Funds (SRF).  OCRA notif ied us late in October that the 
Tow n did qualify, w hich w ill give us a low er interest rate for the project.  This 
bond has been amended to speak direct ly to the requirements of  OCRA.   
 
On a project update note, w e are in negotiat ions w ith all of  the land ow ners and 
w ill more than likely come to agreement in the short  term.  The largest land ow ner 
has also given us a ‘‘ right of entry’’  guarantee w hile w e f inish the negotiat ions w ith 
him. 
 
I make the recommendation of passing Ordinance 723 on second reading. 
 
Pete Olson 
Tow n Manager 
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