ORDINANCE NO. 848
AN ORDINANCE ESTABLISHING A PARK NON-REVERTING OPERATING FUND

WHEREAS, the Town Council of the Town of Yorktown, Indiana, now determines it to
be in the best interests of the Town of Yorktown and its taxpayers that a non-reverting park fund
be established.

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE
TOWN OF YORKTOWN, INDIANA,

Section 1. There is hereby established a fund for the purpose of accounting for revenue
and proceeds received by the Park Department including but not limited to leases and rentals.

Section 2. Proceeds from this fund may be used to maintain the Town Parks, specifically
the Sports Park, to make capital improvements on park property, purchase equipment for the
park, and for maintenance at the park.

Section 3. The Fund will be non-reverting and perpetual until terminated by action of the
town council with any fund balance at the termination will be placed in the Park and Recreation
Operating Fund.

Section 4. Expenditures will be appropriated and approved by the Town Council
according to Indiana Code, the Department of Local Government Finance, and the State Board of
Accounts.

Section 5. The Clerk Treasurer will comply with all rules and regulations for record
keeping according to Indiana Code and the State Board of Accounts.

Section 6. This ordinance shall be in full force and effect from and after the date of its
passage. Approved and adopted by the Town Council of Yorktown, Delaware County, Indiana,
on this 18" day of March, 2024.

President Rick Glaub

Attest: Clerk Treasurer-Lance Turner



